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Confidentiality and Disclosures: This presentation has been prepared by Oncocyte Corporation (“Oncocyte” or the “Company”) for use in connection with the potential private placement of
securities (the “PIPE Financing”) of the Company, and for no other purpose. This presentation is for informational purposes only and is being provided to you solely in your capacity as a potential
investor in considering an investment in the Company. This presentation and the information contained herein constitutes confidential information and is provided to you on the condition that you
agree that you will hold it in strict confidence and not reproduce, disclose, forward or distribute it, in whole or in part, without the Company’s prior written consent and is intended for the recipient
hereof only.

Forward Looking Statement

This presentation and the accompanying oral presentation contain “forward-looking” statements that are based on Oncocyte’s management’s beliefs and assumptions and on information
currently available to management. Any statements that are not historical fact (including, but not limited to statements that contain words such as “will,” “believes,” “plans,” “anticipates,” “expects,”
“estimates,” “may,” and similar expressions) are forward-looking statements. These statements include, among others, those pertaining to the Oncocyte’s development and commercial model
(including margin and cost, reimbursement, revenue and profitability, strategic partnerships, market positioning and competitive advantage, global scalability, capital efficiency, accelerated
adoption and clinical development), anticipated timing of regulatory clearances, product development and launch and milestone opportunities, along with other statements about the future
expectations, beliefs, goals, plans, or prospects expressed by management. Forward-looking statements involve risks and uncertainties, including, without limitation, risks inherent in the
development and/or commercialization of diagnostic tests or products, uncertainty in the results of clinical trials or regulatory approvals, the capacity of Oncocyte’s third-party supplied blood
sample analytic system to provide consistent and precise analytic results on a commercial scale, potential interruptions to supply chains, the need and ability to obtain future capital, maintenance
of intellectual property rights in all applicable jurisdictions, obligations to third parties with respect to licensed or acquired technology and products, the need to obtain third party reimbursement for
patients’ use of any diagnostic tests Oncocyte or its subsidiaries commercialize in applicable jurisdictions, and risks inherent in strategic transactions such as the potential failure to realize
anticipated benefits, legal, regulatory or political changes in the applicable jurisdictions, accounting and quality controls, potential greater than estimated allocations of resources to develop and
commercialize technologies, or potential failure to maintain any laboratory accreditation or certification.
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Oncocyte has based these forward-looking statements largely on its current expectations and projections about future events and trends that Oncocyte believes may affect its financial condition,
results of operations, business strategy, short-term and long-term business operations and objectives, and financial needs. Moreover, Oncocyte operates in a very competitive and rapidly
changing environment, and new risks may emerge from time to time. It is not possible for Oncocyte’s management to predict all risks, nor can it assess the impact of all factors on its business or
the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statements the Oncocyte may make. In light of
these risks, uncertainties and assumptions, the forward-looking events and circumstances discussed herein may not occur and actual results may differ materially from the results anticipated in
these forward-looking statements and accordingly such statements should be evaluated together with the many uncertainties that affect the business of Oncocyte, particularly those mentioned in
the “Risk Factors” and other cautionary statements found in Oncocyte’s Securities and Exchange Commission (“SEC”) filings, which are available from the SEC’s website. Although Oncocyte’s
management believes that the expectations reflected in its forward-looking statements are reasonable, the Company, the placement agent, and their respective representatives, cannot guarantee
that the future results, levels of activity, performance or events and circumstances described in the forward-looking statements will be achieved or occur. You are cautioned not to place undue
reliance on forward-looking statements, which speak only as of the date on which they were made. The Company, the placement agent, and their respective representatives, undertake no
obligation to publicly update any forward-looking statements, whether written or oral, that may be made from time to time, whether as a result of new information, future developments or
otherwise.
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No Representation or Warranty: Neither the Company, nor the placement agent, or their respective representatives, make, and each hereby expressly disclaim, any
representation or warranty, express or implied, as to the reasonableness of the assumptions made in this presentation or the accuracy or completeness or the information,
including any projections, contained in or incorporated by reference into this presentation. Neither the Company nor the placement agent, or their respective
representatives, will have any liability for any representations or warranties, express or implied, contained in, or omissions from, this presentation or any other written or oral
projections communicated to the recipient in the course of the recipient’s evaluation of the Company. The data contained herein is derived from various internal and external
sources. Neither the placement agent nor its representatives prepared this presentation or the information, including any projections, contained in or incorporated by
reference into this presentation. Neither the Company, nor the placement agent, or their respective representatives, assume any obligation to provide the recipient with
access to any additional information or to update the information in this presentation.

No Offer or Solicitation: This presentation is not an offer to sell, a solicitation of an offer to buy or a recommendation to purchase any security, nor is it a solicitation of a
proxy, consent or authorization with respect to any securities transaction, nor shall there be any sale, issuance or transfer of securities in any jurisdiction in contravention of
applicable law.

Use of Projections: The projections, estimates and targets in this presentation are forward-looking statements that are based on assumptions that are inherently subject to
significant uncertainties and contingencies, many of which are beyond the Company’s control. The assumptions and estimates underlying the projected, expected or target
results are inherently uncertain and are subject to a wide variety of significant business, economic and competitive risks and uncertainties that could cause actual results to
differ materially from those contained in the projections, estimates and targets. The inclusion of projections, estimates and targets in this presentation should not be
regarded as an indication that the Company considered or consider the projections, estimates and targets to be a reliable prediction of future events. Further, inclusion of
the prospective information in this presentation should not be regarded as a representation by any person that the results contained in the prospective information will be
achieved.

Use of Data: The data contained herein is derived from various internal and external sources. The Company has not independently verified the accuracy or completeness
of the information derived from external sources. All of the market data in the presentation involves a number of assumptions and limitations, and there can be no guarantee
as to the accuracy or reliability of such assumptions. Further, no representation is made as to the reasonableness of the assumptions made within or the accuracy or
completeness of any projections or modeling or any other information contained herein. Any data on past performance or modeling contained herein is not an indication as
to future performance. Neither the Company nor the placement agent assume any obligation to update the information in this presentation.

Industry and Market Data: The information contained in this presentation also includes information provided by third parties. Neither the Company nor any third parties

that provide information to the Company guarantee the accuracy, completeness, timeliness or availability of any information. The Company is not responsible for any errors

or omissions (negligent or otherwise), regardless of the cause, or the results obtained from the use of such content. The Company does not give any express or implied

warranties, including, but not limited to, any warranties of merchantability or fithess for a particular purpose or use, and they expressly disclaim any responsibility or liability

for direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses (including lost income or profits
3and opportunity costs) in connection with the use of the information herein.
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Trademarks: This presentation may also contain trademarks, service marks, trade names and copyrights of third parties, which are the property of their respective owners.
The use or display of third parties’ trademarks, service marks, trade names or products in this presentation is not intended to, and does not imply, a relationship with the
Company, or an endorsement or sponsorship by or of the Company. Solely for convenience, the trademarks, service marks, trade names and copyrights referred to in this
presentation may appear without the TM, SM, ® or © symbols, but such references are not intended to indicate, in any way, that the Company will not assert, to the fullest
extent under applicable law, the Company’s rights or the right of the applicable licensor to these trademarks, service marks, trade names and copyrights.

PIPE Financing: The PIPE Financing has not been and will not be registered under the Securities Act of 1933, as amended (the “Securities Act”), or any applicable state
securities laws. This presentation is being furnished solely in reliance on applicable exemptions from the registration requirements under the Securities Act. The PIPE
Financing will be offered and sold only to “qualified institutional buyers” (as defined in Rule144A under the Securities Act) and institutional “accredited investors” (as defined in
Rule 501(a)(1), (2), (3) or (7) promulgated under the Securities Act. This presentation does not constitute an offer to sell or a solicitation of an offer to buy the securities that
shall constitute the PIPE Financing described herein, nor shall there be any offer, solicitation, or sale of any such securities in any jurisdiction in which such offer, solicitation,
or sale would be unlawful. Before you invest you should undertake your own diligence. For a description of the risks and uncertainties relating to the Company’s business in
general, please refer to the Company’s documents filed with the SEC, including the Company’s Form 10-K for the year ended December 31, 2022 and Forms 10-Q for the
quarters ended March 31, 2023, June 30, 2023 and September 30, 2023, which are publicly available on the SEC’s website at www.sec.gov. NEITHER THE SEC NOR ANY
STATE SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED OF THE SECURITIES OR DETERMINED IF THIS PRESENTATION IS TRUTHFUL OR
COMPLETE.
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The Offerinc

Issuer

Oncocyte Corporation

Ticker / Exchange

OCX / NASDAQ

Offering Size

$15+ million (100% primary)

Offering Type

Private Placement in Public Securities (PIPE)

Use of Proceeds

Series A Preferred / General Corporate and Working Capital

Expected Announcement Date

Thursday, April 11

Lockup Period

60 days

Sole Placement Agent

Needham & Company

Confidential

S~ONCOCYTE



Oncocyte Investment Summary

Disruptive transplant monitoring technology

Partnership with and strategic equity investment by industry
leader Bio-Rad Laboratories, Inc. (NYSE:BIO)

= Up-front equity investment

= Potential milestone-based equity investment

CMS reimbursement for VitaGraft Kidney received 8/25/23
VitaGraft Kidney IVD assay launch expected 4Q 2025

GraftAssure launch expected 2Q 2024

Differentiated, multi-channel commercial approach, with capital
light business model

Anticipated 2024 publications may lead to CMS claims
expansion

Pipeline of additional innovative diagnostic tests with

. opportunities for reimbursement in 2024
CONFIDENTIAL _-:ONCOCYTE




Oncocyte’s Multi-Channel Approach

Ensuring the broadest possible access to our technology

/

VitaGraft[®

Laboratory
Developed Tests
(LDT)

7/
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Launching Now

GraftAssure

Research

Use Only Kit
(RUO)

Expected launch
2Q 2024
with Bio-Rad

VitaGraft2BIVD

In Vitro

Diagnostics Kit
(IVD)

Expected 4Q 2025
Bio-Rad has
licensing option
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ZONCOCYTE/EIZZD) Partnership

@ Commercial mutual exclusivity in donor-derived cell-free DNA (dd-cfDNA) monitoring

® Commercialization of GraftAssure RUO product

(J Co-marketing in US and Germany, Oncocyte to act as commercial lead
(J Bio-Rad exclusive commercial and distribution rights in rest of world

® Coordinated effort on rapid development of IVD assay and platform

Financial Terms

@ Upfront equity investment

@ At FDA clearance, option period for Bio-Rad to acquire IVD commercial rights with
additional equity investment
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“ONCOCYTE/C[X;’") Partnership

At a Glance...
= Leader in life science and clinical diagnostics Opportunity to
Ny =P === disrupt established
ﬁ Innovative transplant monitoring IP markets
Global salesforc.el. and distribution St o it
— adoption

Simplified workflow for ease of use

Innovative 6-color dd-PCR
== —

Novel assay design

Market leading
assay performance

Complementary product portfolio
: v _i)_ : — Strong recurring
— . - — evenue
= Repeat testing opportunities revend
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Large Global Transplant Market Opportunity

GraftAssure

(RESEARCH USE ONLY)

800,000 est.*

testing opportunities US market

2 million est.*
testing opportunities ex-US

10 * Home - GODT (transplant-observatory.org)
* Clinical Rationale for a Routine Testing Schedule Using Donor-Derived Cell-Free DNA After Kidney Transplantation - PMC (nih.gov)
CONFIDENTIAL

By providing a cost-efficient test for dd-cfDNA, we
enable researchers to explore new indications

Strong ex-US demand for access to technology
that has largely been trapped in central lab model
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https://www.transplant-observatory.org/
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC8259349/

US Clinical Market for Transplant

Mature clinical market, with strong
reimbursement

$500M est.*

US revenue currently generated by competitors Growing demand for decentralized
testing at local lab

VitaGraft Kidney LDT

US Reimbursement — Single-site de novo pathway to establish
$2,222 first contact**, $1,030 repeat predicate device at FDA

* Management estimate based on public disclosures from competitors. Calculation

i 11
CONFIDENTIAL includes competitor tests for heart, lung, and other organs in addition to kidney -.:ONCOCYTE

** https://app.dexzcodes.com/




VitaGraftls

For cause testing example

Without better testing, most high-risk patients require invasive biopsy

O Potential Problems with Biopsy
Elevated .
, , Bions « Expensive compared to blood test
Kidney Function ) PSY - Increases risk of complications including hospitalization
Tests  Invasive procedure

12
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VitaGraftls

For cause testing example

But with VitaGraft, many biopsies are unnecessary

O

: Up to 86% (lower CI: 59%) of
Elevated ~ + mmm) Biopsy biopsies in patients with elevated

Kidney Function ) VltaGraft . mmm) NoBiopsy Creatinine may possibly be
Tests avoided by using VitaGraft?

13 1. Oellerich M, Shipkova M, Asendorf T, et al. (2019) Absolute quantification of donor-derived cell-free DNA as a marker of rejection and graft injury in kidney

transplantation: Results from a prospective observational study. Am J Transplant 19(11):3087. "
: o y et 9 ZONCOCYTE



Significant Progress on Path to Commercialization

(Ml Transplant Product Design, 2012

(V] Initial Peer-Reviewed Publication, 20131

(V] Definitive Clinical Publication, 20192
(V] US Patent Issued, 20213

(V] US LDT Validation, 2022

(V] CMS Reimbursement, 2023

(== LbT Launching and RUO Expected 2024

CMS — Center for Medicaid Services
LDT — Lab Developed Test
RUO — Research Use Only

() FDA Clearance & IVD Launch Expected 2025  oa-us food and brug Adrinstraton

IVD — In Vitro Diagnostic

14
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Global Revenue Opportunity ‘

Strong pre-launch interest in RUO assay from leading transplant
centers in multiple global markets:

15
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Untapped Demand at US Transplant Institutions

dd-cfDNA testing delivered in restrictive central lab service model

Highly Concentrated Market

g <100 transplant centers in U.S. market generate
approximately 80% of the transplant volumel

@ Recent market research shows >90% of U.S.
transplant surgeons order dd-cfDNA tests

Physicians send over 200,000 tests/yr.2to two
@ California labs because they do not have a way to
run tests in house

16 1. UNOS data
CONFIDENTIAL 2.  Internal estimate based on publicly available data
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Growing Untapped Global Market

Central lab model is difficult to export, leaving significant unmet demand

>$1B global transplant testing opportunity”
Number of transplants globally growing 9.1% per year

Fewer than 1,000 call points globally

Up to 90%b of the potential market is unserved

Market is looking for affordable, easy-to-use,
rapid testing

1. Home - GODT (transplant-observatory.org)
2. 2022 organ transplants again set annual records (unos.org)

* Assumes 2,800,000 testing opportunities annually and a management estimate of $600 per test for a regulated product .I:ONCOCYTE

17
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Improving Transplant Monitoring with PCR

Easy to use, easy to adopt, rapid turn-around time

Pre-amplification Digital PCR Results available
in 4-8 hours*

- Y e N
GraftAssure -
(RESEARCH USE ONLY)
N 7
40 minutes 3 — 7 hours
6 hours 21 hours 1.5 hours”
Library Preparation NGS Sequence Analysis and Results available
Result Calculations in ~30 hours
Example NGS
Workflow -“ .
h o

PCR = Polymerase Chain Reaction

NGS = Next Generation Sequencing
* Based on management estimate
CONFIDENTIAL SONCOCYTE




Capital Light Business Model

Scalable with high margins and profitability

L@ Low PCR variable costs
Freeze-dried reagent kit for eas
> 160 TEa Y
g‘ﬂ global shipping

ﬂ Commitment to partnering across product
6 lines to maintain low operational overhead

? Globally scalable business model,
without the need for a large and
expensive sales force

19
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Oncology IP Pipeline

Tumor Immune Micro-Environment

2.6M est. annual global testing opportunities™
$2B est. US Market™™

Wil patient benefit from immuno-therapy?

DETERMAQ@

What Is immune status at tumor site?

Onco

(RESEARCH USE ONLY)

*Haslam, et al. https://www.ncbi.nIm.nih.gov/pmc/articles/PMC7063495/ Study estimates 43.6% of all cancer cases are
eligible for immunotherapy. American Cancer Society estimates 2.0M new cancer cases in United States in 2024
(https://acsjournals.onlinelibrary.wiley.com/doi/10.3322/caac.21820). 2.0M x 43.6% = 872k US testing opportunities
annually. Management estimates global addressable market to be 3x US Market. 872k x 3 = 2.6M

** Management estimates based on US testing opportunities (above: 872k/year) and estimated reimbursement ASP of
$2400/test. 872k * $2400 = $2B

20
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Published /Presented data: ~1400
patients across 6 tumor types

CMS submission in Q4 2022

Ongoing 800+ patient NIH funded study
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https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7063495/
https://acsjournals.onlinelibrary.wiley.com/doi/10.3322/caac.21820

Oncology IP Pipeline

Copy Number Instability (CNI)
Published data: 1,300+ samples across
9 tumor types

7.8M est. annual global testing opportunities®
$4B est. US Market™™

Is the cancer therapeutic arug working ?

CMS submission expected Q4 2024

DETERMAZL

Established LCD for Therapy Efficacy#

How much copy number variation (s present in
the blood? Patents issued in UST and EU'"

CNI;
m # https://www.cms.gov/medicare-coverage-database/view/lcd.aspx?lcdld=38779&ver=4

(RESEARCH USE ONLY) tUS Patents: US10047397; US10214775; US9909186; US10378064; US10378064;
tt EU Patents: EP2576837; EP2558854; EP2768985; EP2931922; EP3201361

*Haslam, et al. https://www.ncbi.nIm.nih.gov/pmc/articles/PMC7063495/ Study estimates 43.6% of all cancer cases are
eligible for immunotherapy and CNI IO therapy monitoring. American Cancer Society estimates 2.0M new cancer cases in
United States in 2024 (https://acsjournals.onlinelibrary.wiley.com/doi/10.3322/caac.21820). Three CNI monitoring tests per

patient are assumed. 2.0M x 43.6% x 3 = 2.6M US testing opportunities annually. Management estimates global
addressable market to be 3x US Market. 2.6M x 3 = 7.8M global testing opportunities

** Management estimates based on US testing opportunities (above: 2.6M/year) and estimated reimbursement ASP of
21  $1600-$1900/test. 2.6M x $1600 > $4B
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https://www.cms.gov/medicare-coverage-database/view/lcd.aspx?lcdId=38779&ver=4
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7063495/
https://acsjournals.onlinelibrary.wiley.com/doi/10.3322/caac.21820

NET REVENUE

Cost of revenues
Gross profit (loss)

OPERATING EXPENSES
Research and development
Sales and marketing
General and administrative
Other operating expenses, net

Total operating expenses

Loss from operations

Total other income (expense), net

NET LOSS
22
CONFIDENTIAL

Statements
Three Months Ended Years Ended
December 31, December 31,
2023 2022 2023 2022

$ 34 ¢ 1123 ¢ 1924 § 5631

431 2,377 1,597 8,906
(117) (1,254) 327 (3,275)
2547 4,314 9,996 19,437
582 2,830 3,293 13,594
2,028 5,523 11,787 22,450
9811 " 30,688 2,219 13,531
14,968 43,355 27,295 69,012

(15,085) (44,609) (26,968) (72,287)

186 (369) 280 (615)

§ (14899) ¢ (44978) ¢ (26,688) $ (72,902)

Non-GAAP Condensed Consolidated Income

$’s in thousands

Significant decreases in operating spend can
be seen year over year as the Company shifts
strategy in 2023.

Recent Cash Burn -

Q3 2023: $3.6MM
Q4 2023: $4.4MM
Q1 2024: $3.8MM est.

S~ONCOCYTE



Non-GAAP Condensed

23
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Consolidated Balance Sheets

December 31,

2023 2022

CURRENT ASSETS

Cash and cash equivalents $ 9,432 $ 21,503

Accounts receivable, net 1,625 2,012

Other current assets 643 1,756

Assets held for sale 139 -
TOTAL CURRENT ASSETS 11,839 25,271
NONCURRENT ASSETS

Fixed assets and leases, net 5436 11,062

Intangible assets, net 56,595 87,553

Other noncurrent assets 2,164 2,071

Impairment of held for sale assets - (25,866)
TOTAL ASSETS 5 76,034 5 100,091
CURRENT LIABILITIES

Accounts payable % 998 $ 1,745

Accrued liabilities from acquisition 2,314 2,423

Other current liabilities 3,882 7,938
TOTAL CURRENT LIABILITIES 7,194 12,106

ROU and Fnancing lease liabilities, noncurrent 2,204 2,729

Contingent consideration liabilities, noncurrent 38,530 45,662
TOTAL LIABILITIES 47,928 60,497
Series A Redeemable Convertible Preferred Stock 5,126 5,302
SHAREHOLDERS' EQUITY

Common Stock 310,295 294,929

Accumulated other comprehensive income 49 39

Accumulated deficit (287,364) (260,676)
TOTAL SHAREHOLDERS' EQUITY 22,980 34,292
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 5 76,034 3 100,091

$’s in thousands
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Anticipated Major Milestone Opportunities

- 1H24 | aunch GraftAssure RUO assay

- 2H24 Publication of DSA+ data in kidney transplant

- 2H24 Submit VitaGraft Kidney for claim expansion

- 2H24 Publication of pancreatic data for DetermaCNI
- 2H24 Submit DetermaCNI for reimbursement

- 2H25 VitaGraft Kidney IVD FDA clearance and launch

24
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Experienced Leadership Team

Pioneering Molecular Diagnostics

e ""-i'

N sa e i R

N e TN e Y
JOSH RIGGS EKKEHARD SCHUTZ, YUH-MIN (JOHNSON)
President & Chief N.'D’ P!"D' FAA.CC CHIANG, PHD
Executive Officer Chief Science Officer Chief Technology Officer

ThermoFisher / . Ga o
SCIENTIFIC /Ceﬁ{zefdw FOUNDATION ... A LV EO
e MEDICINE TECHNOLOGIES, Inc.

-
M (A\ Snmpssyenrssma ®Bethesda

SEIT 1737

25
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Thank You! l

ONCOCYTE

LIVES

Josh Riggs

President and CEO
Oncocyte Corporation
NASDAQ: OCX
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